Press Statement
MBAM SUPPORTS THE PASSING OF THE COMPETITION BILL AND THE ESTABLISHMENT OF A COMPETITION COMMISSION

Master Builders Association Malaysia (MBAM) supports the passing of the Competition Bill and the establishment of a Competition Commission   as announced by Domestic Trade, Cooperatives and Consumerism Minister YB Datuk Seri Ismail Sabri Yaakob.
The move reflects the basic principle that competition in business is good for the consumers, and ultimately, for the economy. MBAM believes that when businesses are forced to compete with each other, they are more likely to offer better products and services at lower prices. 
The construction industry has long lamented about the high prices of building materials in the past due to unfair trade or the existence of monopolistic business environment. Consequently the construction industry ends up paying more for goods and services and this had previously caused the construction industry to suffer in terms of high cost of building materials and lower margins. The setting up of the Competition Commission hopefully will help create a more consumer friendly business environment which will prevent monopolies and cartels from dictating supplies and raising prices unconscionably in the construction industry. 

MBAM will be seeking a representation in the Competition Commission in the hope of providing valuable input to ensure that the future of the construction industry is aligned with the well-being and progress of the country. The priority for MBAM and the construction sector is to ensure that policies go through a process of industry consultation to ensure that there are no unintended surprises in either the substance of the policy or its efficient implementation.  
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